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INDEPENDENT AUDITOR'S REPORT

To,
'1":' Members,
1\. .:1. Auto and Engineering Plastics Private Limited

Report on Audit of the Standalone Financial Statements:

Opinion:

We have audited the accompanying standalone financial statements of KRITI AUTO AND
ENGI EERI G PLASTICS PRIVATE LIMITED ("the Company"), which comprise the Balance
Sheet as at March 31, 2019, the Statement of Profit and Loss (including other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

1 ur opinion and to the best of our information and according to the explanations given to
L. 1the aforesaid standalone financial statements give the information required by the

ompanies Act, 2013 in the manner so required and give a true and fair view in conformity
with th Indian Accounting Standards prescribed under Section 133 of the Act read with the

mpani (Indian Accounting Standards) Rules, 2015 as amended, ("Ind AS") and other
a ounting prin ipl g n rally accepted in India, of the state of affairs of the Company as at
3] t Mar h, 2019, th 1 and total com pI' hensive income, changes in equity and its cash
fl w. for th ye r ndcd n that date.

Basis For Opinion:

, .• We ndu t dour udit f th tandalone financial statements in accordance with the
t I d_ r Is II Auditin ( A) P ifi d und r S ction 143(10) of the Companies Act, 2013. Our

f 'p II ibiliti . und r th standard ar further described in the Auditor's Responsibilities for
tile /viuiit of I'/[(? tnndnlone fil/fllI 'irtl tniemenl eLi n f ur r port. We are independent of the

n in r n with th Code of Ethi i u d by the Institute of Chartered
Ll rant of Indi l th 'I' with th ' ethi al r quir m nt that are relevant to our -<;Utro
tnrulalcnc fin"n ial stc l In nt und r tl pr vi ion of the Companies Act, 2Q]~ d t~<1~t
s 1I cr un J 'I', nd we ht v f ulfill d ur oth r thi aJ r pon ibiIilies in accordanc w· th.s '\\~\
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.irements and the Code of Ethics. We believe that audit evidence we have obtained
.nt and appropriate to provide a basis for our opinion on our standalone financial

nts.

tion Other than the Standalone Financial Statements and Auditor's Report Thereon:

Company's Board of Directors is responsible for the preparation of the other information.
other information comprises the information included in the Management Discussion
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility

port, Corporate Governance and Shareholder's Information ("the Other Information"), but
oes not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
r-- "terially inconsistent with the standalone financial statements or our knowledge obtained
L<_. ing the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (" the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
1 ntenance of adequate accounting records in accordance with the provisions of the Act for
sateguarding of the assets of the Company and for preventing and detecting frauds and other
irregulariti s: selection and application of appropriate accounting policies; making judgments
and estimat that are reasonable and prudent; and design, implem ntation and maintenance
of ad quate internal financial controls, that wer operating effectively for ensuring the
ac uracy and compl tenc of the accounting r cords, r levant to the preparation and
pr sentation f th tandal n financial statements that giv a true and fair view and are free
fr m mal rial mis tat m nt, wh th r due to fraud or rr r.

n financial stat m nt I the Board of Dir ctors is responsible for

Th c I'd of if tor are r v r in th

ability to coritinu a
rn and using th

nd to liquidat th

g ins cone rn, di closing, as applicable,
in on rn bai f r accounting unless the
ornps ny r t e operations, or has no
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.esponsibllities for the Audit of the Standalone Financial Statements:

_ctives are to obtain reasonable assurance about whether the financial statements as a
are free from material misstatement, whether due to fraud or error, and to issue an

r's report that includes our opinion. Reasonable assurance is a high level of assurance,
not a guarantee that an audit conducted in accordance with the SAs will always detect a

rial misstatement when it exists. Misstatements can arise from fraud or error and are
sidered material if, individually or in the aggregate, they could reasonably be expected to

fluence the economic decisions of the users taken on the basis of these financial statements .

. s part of an audit in accordance with SAs, the auditor exercises professional judgment and
maintains professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error; to design and perform audit procedures
responsive to those risks; and to obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls,

• Evaluate the appropriateness of ac~ounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exi t r lat d to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our report to the related disclosures in the
standalone financial statements or, if such disclo ures are inad quate, to modify the
opini n. Our conclusions are based on the audit evidence obtained up to the date of
our audit report. Howev r, future events or condition may cause an entity to cease to
continu as a going concern.

• Evaluat
in ludin
und rlyin

th v rall pres ntation, structur and cont nt of th financial statements,
th di I ures, and wh th r th financial tat ments represent the
tran acti n and v nt in a mann r th t a hi v fair presentation.

f mi tat m nt in th tandal n ncial statements that,
i ions of a reasonably

onsider quantitative
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.iunicate with those charged with governance regarding, among other-matters, the
scope and timing of the audit and significant audit findings, including any

ant deficiencies in internal control that we identify during our audit.

o provide those charged with governance with a statement that we have complied with
'ant ethical requirements regarding independence and communicate with them all

tionships and other matters that may reasonably be thought to bear on our independence,
d where applicable, related safeguards.

eport on Other Legal and Regulatory Requirements:

1) As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the /I Annexure A" a statement on the matters speci£ied in paragraphs 3 and 4 of the
Order.

2) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Pro£it and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards speci£ied under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On th basis of the written representations r ceived from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualifi d as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of th Act.

(f) With r p ct to the adequacy of the internal financial controls over financial reporting
of the Company and the operating eft ctiv ne s of such controls, refer to our separate
r p rt in /I Annexure - B". Our r port xpr es an unmodified opinion on the
ad qua y nd th op rating ff ctiv n ss of th Company's internal financial controls

v. r finan i I r p rting.

includ din th Auditor's Report in accordance
nd Auditor) Rules, 2014, in our opinion and to

n nd ac rdin t th xplan tions given to us:

1. d h im



The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

Ill. There was no amount required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31st March 2019.

R RAKESH KUMAR & ASSOCIATES
artered Accountants

Fll=R~~

CA. RAKESH KUMAR GUPTA
Partner
Membership No. : 070906

Pl"ce : Indore
re : 16th May 2019
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Ae A" to the Auditor's Report

nnexure referred to in paragraph 1 under "Report on other Legal and Regulatory
ements" of our Independent Auditor's Report of even date on the Ind AS financial

ments to the members of Kriti Auto and Engineering Plastics Private LiITlited for the year
ed 31st March 2019, we further report that:

(i) a. As informed to us, the Company has maintained proper records, on yearly basis, showing full
particulars, including quantitative details and situation of fixed assets.

b. As informed to us, the management of the Company has done physical verification of certain
fixed assets at reasonable intervals in accordance with programme of verification, which in
our opinion is reasonable, having regard to the size of the company and nature of its assets
and no material discrepancies were noticed on such verification.

c. The title deed of land is not in the name of the company, as the title deed of the land acquired
pursuant to the scheme of demerger in earlier years is pending for registration in the name of
the company.

(ii) As informed to us, the inventory of the Company has been physically verified during the year by
the management at reasonable intervals. Discrepancies noticed during the physical verification of
stock were not material and have been properly dealt with in the books of accounts of the
company.

(iii) As per information and explanation given to us, the Company has not granted any loan, secured
or unsecured, to any party covered in the register maintained under section 189 of the
Companies Act, 2013. Hence clauses (a) to (c) are not applicable to the company.

.'Jio _

(iv) As per information and explanation given to us, the Company has not given any loans,
inve hnent or guarantees and hence the provisions of section 185 and section 186 of the
Cornpani s Act, 2013 is not applicable to the company. Accordingly, this clause is not
applicable.

(v) In our opinion and according to the information and explanations given to us, the Company
neith r accepted nor invited any deposits from public within the provision of Section 73 to 76 of
Cornpani s Act, 2013 and rules made there under.

(vi) W hav broadly r view d the books of account maintain d by the comp ny pursuant to the
rul mad by th C ntral Government f r the maintenance of the cost r cords under section 148
(1) of the C mpani Act, 2013 and ar of th opinion that prima facie, th prescribed accounts
and r rd hav b n made and maintained. We hay , howev r, not made detailed
xarninati n of th r rd with a vi w to d t rmin whether th yare accurate or complete.

(vii) th inf rmation and xplanati n giv n to us, th C mpany has been generally
p iting undi put d du r ls ling to Provid nt Fund, Employees' State
m al 8 Tax, rvi Tax, Duti f Cu t ms. Duties of Excise, Value

th r m t ri 1 t tutory du appli abl t it with appropriate
n un i put d ta rut ry du P y bl whi h r outstanding as at

d of mor th n 6 m nth fr m th I t th b erne payable.

b. Ardin
1 T'I"

it I n c

u , f 11 win dues of Income Tax,
r Vt Iu Add d Tax has not been
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Period to -
Name of the Statute Forum where Matter is pending which the Amount
(Nature of the Dues) amounts (Rs. In

relates Lakhs)
I MVAT Deputy Commissioner (Sales Tax) Appeals 2012-13 5.58

According to information and explanations given to us by the management and according to
the records of the company examined by us, we are of the opinion that the Company has not
defaulted in repayment of any loan from Financial Institutions, Banks or debenture holders.

(ix) To the best of our knowledge and belief and according to the information and explanations given
to us and based on documents provided to us, the company has not raised any money by way of
initial public offer or further public offer (including debt instruments) during the year. The
company has also not taken any term loan during the year, hence the question of its application
does not arises.

(x) During the course of our examination of the books of accounts and records of the Company;
carried out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any instance of
material fraud on the company by its officers/employees or by the Company, noticed or
reported during the year, nor have we been informed of any such case by the Management.

(xi) In our opinion and according to the information and explanations given to us provisions of
section 197 read with schedule V to the Companies Act 2013 relating to the managerial
remuneration are not applicable to the company. Hence this clause is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanation given to us, and based on document provided to
us, all transactions with -the related parties are in compliance with section 188 & section 177 of
the Companies Act 2013 where applicable and details of such transactions to the extent required
has b en disclosed in the Ind AS financial statements as required by applicable accounting
standards.

(xiv) According to the information and xplanation giv n to us, the Company has not made any
pr f r ntial allotment/privat placement of shares or fully or partly convertible debenture
during the y ar.

(xv) A ording t th information and xplanation given to us, the Company has not entered into any
non- sh transaction with Dir tors or Persons conn cted with him.

(xvi) In our opinion and according to xplanations given t us, the company is not required to get
r gi t r d und r s ti n 45-IA of th R serv Bank of India Act, 1934.

f R RAK H KUMAR & A IAT
h rt r dAunt nt

Firm R g. .: 02150

A.

I J : TnL! r
I t l : I Ih, Ma ,2 I
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.e B" to the Auditor's Report

.nexure referred to in paragraph 2(f) under "Report on other Legal and Regulatory
rements" of our Independent Auditor's Report of even date on the Ind AS financial
ents to the members of Kriti Auto and Engineering Plastics Private Limited for the year

d 31st March 2019.

port on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
f the Companies Act, 2013 (lithe Act")

We have audited the internal financial controls over financial reporting of Kriti Auto and
Engineering Plastics Private Limited (" the Company") as of March 31, 2019 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

T,' Company's management is responsible for establishing and maintaining internal
h,.ancial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India ("ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectivel for ensuring the orderly and efficient conduct of its business, including adherence
to compan, 's' policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
G iidance ot on Audit of Internal Financial Controls Over Financial Reporting (the

.ddance ote") and Standards on Auditing, and deemed to be prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by ICAL Those
Standard and th Guidance Not r quire that we comply with ethical requirements and plan
and p rform th audit to obtain reasonable assurance about whether adequate internal
financial contr I v r financial r porting was e tablished and maintained and if such
ontrol p rat d ff ctively in all material r spects.

Our audit inv lv s perf rming proc dures to obtain audit vidence about the adequacy of the
int mal financial control y tern ov r financial reporting and their operating effectiveness.
Our audit f int rnal financial controls ver fin n ial reporting included obtaining an
und rstanding f int mal financial c ntr 1 v r fin n ial reporting, assessing the risk that a
ma t rial w kn i t I c nd t tin and v 1u tin th d ign and operating effectiveness of
intern 1 ntr 1b d n th d ri 1 , The pr dur s selected depend on the auditor's
jud rn nt, in ludln th a' m nt f th risk f material misstatement of the Ind AS
fit c n ic 1 t n nt I wh th r du t fr u I 01" error.
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e that the audit evidence we have obtained is sufficient and appropriate to provide
ir our audit opinion on the internal financial controls system over financial reporting .

.ng of Internal Financial Controls Over Financial Reporting
mpany's internal financial control over financial reporting is a process designed to
ide reasonable assurance regarding the reliability of financial reporting and the

paration of Ind AS financial statements for external purposes in accordance with generally
cepted accounting principles. A company's internal financial control over financial

.eporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Incl AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of. the
company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

inion
our opllllon, the Company has, in all material respects, an adequate internal financial

controls syst m ov r financial reporting and such internal financial controls over financial
r porting were operating effe tively as at March 31, 2019, based on the internal control over
finan ial r porting crit ria established by the Company considering the essential components
of internal control stat d in the Guidanc Note on Audit of Internal Financial Controls Over
Financial R porting i ued by the In titute of Chart r d Accountants of India.

F R RA)(E H KUMAR & AS 0 lATE
h rt r d A countants

Firm R g. No .. 002150

c>:
,UPTA

Pl. : In I r
!. t : 1 Iii. May, 20'1
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t. CIN: U25206MP2007PTC019323
(Rs. in Lakh )

Particulars Note No As at As at
31.03.2019 31.03.2018

(1) ASSETS
Non-current assets

~' Fixed assets
(a) Property, Plant and Equipment 3 406.87 431.03
(b) Capital work-in-progress 0.00 0.00
(c) Other Intangible assets 4 0.00 0.00
(d) Financial Assets
!(i) Lone term loans and advances 5 16.26 16.26

Total Non Current Assets 423.13 447.29

(2) Current assets
(a) Inventories 6 286.32 314.26
(b) Financial Assets

(i) Trade receivables 7 623.34 482.70
(ii) Cash and cash equivalents 8 0.75 39.97
(iii) Bank balances other than (ii) above 9 21.15 20.00
(iv) loans 10 7.77 6.15

(c) Current Tax Assets (Net)
I(d) Other current assets 11 5.16 4.76

Total Current Assets 944.49 867.84

Total Assets 1,367.62 1,315.13

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 12 388.50 388.50
(b) Other EQUity 13 -10.14 52.18

Total Equuity 378.36 440.68

UABIUTIES
(1) Non-Current Ul'Ibilities

I(a) Deferred tax liabilities (Net) 14 75.68 63.05
Total Non-Current Liabilities 75.68 63.05

(2) Current Liabilities
(a) Financial liabilities

(i) Borrowinqs 15 404.63 400.00
(ii)Trade payables
(a) Total outstanding dues of micro enterprisese and small enterprises 0:00 0.00
(b) Total outstanding dues of creditors other than

micro and small enterprises 16 438.37 363.80
(b) Other current liabilities 17 65.66 43.12
(c) Provisions 18 4.92 4.48

Total Current Llabllites 913.57 811.40

Total Equity and Liabilities 1367.62 1,315.13

KRITI AUTO AND ENGINEERING PLASTICS PVT. LTD.
BALANCE SHEET AS AT 31032019

Significant Accounting Policies & Notos to the Accounts 1-33
As por our roport of oven date attached

For Rakosh Kumar & Associatos
Chartorod Accountants
F.R.N.00215 C

For and on bohalf of the Board of Directors

Shiv Singh Mohta
(Dlroctor)

DIN 00023623

Plaoo : tndero
D to:-16lh M y,2019



••

KRITI AUTO AND ENGINEERING PLASTICS PVT LTO
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31.03.2019

CIN: U25206MP2007PTC019323

(Rs. in Lakh ), FOR THE YEAR
ENDED

31.03.2018Particulars

INCOME
Revenue from operations
Other Income
Total Income
EXPENSES
Cost of materials consumed
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade
Excise Duty
Employee benefit expense
Financial costs
Depreciation and amortization expense
Other expenses

alExpenses

ProfiU(loss) before exceptional items and tax
Exceptional Items
Profit before tax

Tax expense:
(1) Current tax
(2) Deferred tax

Profit (Loss) afterTax

Net Profitl(Los5) for the period from continuing operations

Profitl(LoS5) for the period from discontinued operations
Tax expense:
(i) Current tax
(ii) Deferred tax

(iii) Income Tax related earlier year

Net Profitl(Loss) tor the period trom discontinued operations

Net Profitl(Loss) tor the period

latherComprehensive Income
s that will not be reclassified to profit or loss

, easurement of Defined Benefit Plan
Total Comprehensive Income for the period

Earning per equity share:
(1) Basic

I(2) Diluted

FOR THE YEAR
ENDED

Note No 31.03.2019

Significant Accounting Policies & Notes to the Accounts 1-33
As per our report of even date attached

For Rakesh Kumar & Associates
Chartered Accountants
F.R.N:0021 OC

19
20

21
22
23
1-3
24

1,864.36 1,930.41
2.68 0.67

1,867.04 1,931.08

1,363.42 1,312.13

-1.29 17.42
0.00 65.10

144.50 148.54
39.96 48.91
28.34 29.07

340.33 330.50
1,915.26 1,951.67

(48.22) (20.59)

0.00 0.00
-48.22 -20.59

0.00 0.00
12.64 -17.52

-60.86 (3.07)

-60.86 -3.07
0.00 0.00

0.00 0.00
0.00 0.00
0.00 0.00

0.00
0.00

-60.86 -3.07

-1.46 -1.95
-62.32 -5.02

-1.57 -0.08
-1.57 -0.08

For and on behalf of the Board of Directors

,----~Shiv Singh Mohta
(Dlroctor)

DIN 00023623

~
(Director)
DIN 01007055

PI 00: tndoro
o t :-16t1l M Y,2019.
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KRITI AUTO AND ENGINEERING PLASTICS PVT LTD
CIN: U25206MP2007PTC019323

(100% Subsidiary of Kriti Industries (India) Limited)
CASH FLOW STATEMENT AS ON 31.03.2019

PARTICULAR 31-03-2019 31-03-2018
Amount Amount Amount Amount

CASH FLOW FROM OPERATING ACTIVITIES

NET PROFIT BEFORE TAX -48.22 -20.59
ADJUSTMENT FOR
DEPRICIATION 28.34 29.07
DIVIDEND RECEIVED 0.00 0.00
PROFIT)/LOSS ON SELL OF ASSET 0.00 0.00

Other Comprehensive Income -1.46 -1.95
INCOME TAX REFUND 0.00 0

.-

MISCELLANEOUS INCOME -2.68 -0.67
INTEREST PAID 39.96 64.16 48.91 ' 75.36

OPERATING PROFIT BEFORE CHANGE OF WORKING CAPITAL 15.94 54.78

INCREASE)/DECREASE IN INVENTORIES 27.94 21.16
INCREASE)/DECREASE IN TRADE RECIEVABLES -140.64 209.13
INCREASE)/DECREASE IN DEPOSIT GIVEN 0.00 0.00
INCREASE /DECREASE IN OTHER CURRENT ASSETS -0.40 6.56
INCREASE /DECREASE IN LOANS GIVEN -1.62 -1.64

I(INCREASE /DECREASE IN OTHER FINANCIAL ASSETS 0.00 0.00
INCREASE /DECREASE IN OTHER NON CURRENT ASSETS 0.00 0.00

INCREASE! DECREASE IN TRADE PAYABLES 74.57 -192.81
INCREASE IDECREASE IN OTHER FINANCIAL LIABILITIES 0.00 0.00 -

INCREASE! DECREASE IN OTHER CURRENT LIABILITIES 22.54 -24.80
INCREASE! DECREASE II'}. PROVISIONS 0.44 -0.02
INCREASE! DECREASE IN OTHER TAX LIABILITIES 0.00 0,00
TAXES PAID 0.00 0.00

-17.17 17.57

NET CASH FLOW FROM OPERATIONS (A) -1.23 72.34

CASH FLOW FROM INVESTMENT ACTIVITIES
DIVIDEND INCOME 0.00 0.00
MISCELLANEOUS INCOME 2.68 0.67
SELL PROCEEDS OF FIXED ASSTES NET 0.00 0.00
PURCHASE OF FIXED ASSETS -4.18 -4.86
(INCREASE)/DECREASE IN FIXED DEPOSITS HAVING MATIRUTY
OF MORE THAN THREE MONTHS -1.15 -8.78
INCREASE)/DECREASE IN INVESTMENTS 0.00 0.00

NET CASHFLOW FROM INVESTING ACTIVITIES(B) -2.64 -12.97

CASH FLOW FROM FINANCING ACTIVITIES
INCREASEI DECREASE IN SHARE CAPITAL 0 0
INCREASEI DECREASE IN LONG TERM BORROWINGS 0 0
INCREASEI DECREASE IN SHORT TERM BORROWINGS 4.63 27.59
It<JTERESTEXPENSES -39,96 -48.91

NET CASH FLOW FROMFINANCIAL ACTIVITIES ( C ) -35.33 -21.32



NET INCRASE/(DECREASE) IN CASH & CASH EQUIVALENTS -39.22 38.05

ADD: OPENING CASH & CASH EQUIVALENTS 39.97 1.92

CASH & CASH EQUIVALENT- CLOSING -31ST MARCH 0.75 39.97

FOOTNOTE TO CASH FLOW STATEMENT

1.Components of Cash and Cash Equivalents are produced as under :-

Particulars 2018-19 2017-18

Cash & Cash Equivalents

Balances with Banks
Current Accounts 0.44 39.53
Fixed Deposit havinq maturity 3 Month or less 1 Month 0.00 0.00 .
Cheques Draft on hand
Cash on hand 0.31 0.44

Total of Cash & Cash Equivalents 0.75 39.97

2. Reconciliation of Cash and Cash Equivalents with Cash and Bank as per the Balance Sheet Balances

Particulars 2018-19 2017-18

Cash & Cash Equivalents as above 0.75 38.Q7
Add: Others Cash and Bank Balances ..

Unpaid Dividend
Fixed Deposit account maturity more than 3 month & less than 12 month 21.15 20.00
Fixed Deposit account havinq maturity more than 12 month

Cash and Bank Balances classified as Current (Refer Note -14 ) 21.90 59.97

As per our Report of even date attached

For Rakesh Kumar & Associates
Chartered Accountants
F.R.N.002150C

s~~
Shiv Singh Mehta
(Director)

DIN 00023523

~
(Director)
DIN 01087055

.,/
akesh mar Gupta
(Partner)

M.No. 070906

Place: Indore
Date:- 16th May,2019



CIN: U25 MP2007PTC019323

Changes in Changes in
equity share equity share

Balance as at.1st capital during Balance as at Balance as at capital during Balance as at
~uity Share Capital April, 2017 the year 31.03.2018 01.04.2018 the year 31.03.2019

Paid up Capital 388.50 0.00 388.50 388.50 0.00 388.50

Rs. In Lakhs

KRITI AUTO AND ENGINEERING PLASTIC PVT LTD

Statement of Change in Equity for the Year Ended 31st MARCH2019

! Other Comprehensive IncomeOTHEREQUliY Reserves and Surplus

Total
Fair Valuation Other

Contingency Share Retained of Investment Comprehensive
Particu lars General Reserve Capital Reserve Reserve Premium Earning Total through OCI Income Total

Balanoe as at {)~ April, 2017 0.00 0.00 0.00 387.50 (331.24) 56.26 0.00 0.94 57.20
PrOfitfor the year (3.07) (3.07) (3.07)
Other Comprehenswe Income: 0.00 0.00 0.00 (1.95) (1.95)
Amortization of leasehold Land - 0.00 0.00

I

~ransfer to General Reserve 0.00 0.00
,

Transfer fram Statement of Profit & Loss 0.00 a
Balanoe as at 3lst March, 2018 0.00 0.00 0.00 387.50 -334.31 53.19 0.00 (1.01) 52.18
Profit for the VeEr (60.86) (60.86) (60.86)
Other Comprehensive Income: 0.00 (1.46) (1.46)
Amortization of leasehold Land - - -
Transfer to General Reserve 0.00 0.00

Transfer from Statement of Profit & Loss 0.00 0
Balance as at 31st March, 2019 0.00 0.00 0.00 387.50 (395.17) (7.67) 0.00 (2.47) (10.14)

Share Premium Account
Share premium to be used in future to pay the expenses of issuing equity, such as underwriter fees or for issuing bonus shares to shareholders

for Kriti Auto & Engjne~ring PlasU" Pvt. Ltd.

~.~

Oirfetol'Di,utor

sties Pvt. Ltd



ANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS 31.03.2019

'orporate Information

Kriti Auto and Engineering Plastics Private Limited, a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 1956 on 01.03.2007 and having its Registered
office in Indore (MP) and is wholly owned (100%) subsidiary of Kriti Industries (I) Limited.

Si2nificant Accountin2 Policies

2.1. Basis of Preparation and Presentation

The financial statements have been prepared on the historical cost basis except for following assets and
liabilities which have been measured at fair value:

i) Certain financial assets and liabilities (including derivative instruments),
ii) Defined benefit plans - plan assets
The financial statements of the Company have been prepared to comply with the Indian Accounting
standards ('Ind AS'), including the rules notified under the relevant provisions of the Companies Act,
2013.

Upto the year ended March 31, 2019, the Company has prepared its financial statements in accordance
with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which include
Standards notified under the Companies (Accounting Standards) Rules, 2006 and considered as
"Previous GAAP".

These financial statements are the Company's first Ind AS standalone financial statements.

Company's financial statements are presented in Indian Rupees (INR), which is also its functional
currency.

2.2. ummary of Significant Accounting Policies

2.2.1.Property, Plant and Equipment

a) Property, P1ant and Equipment(PPE) are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment losses, if any. Such cost
includes purchase price, borrowing cost and any cost directly attributable to bringing the
assets to its working condition for its intended use, net charges on foreign exchange contracts
and adjustments arising from exchange rate variations attributable to the assets.

b) Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost can be measured reliably. In the carrying amount
of an item of PPE, the cost of replacing the part of such an item is recognized when that cost
is incurred if the recognition criteria are met. The carrying amount of those parts that are
replaced is derecognized in accordance with the derecognition principles.

c) Expcn e incurred relating to pr ject, net of income earned during the project development
tage prior to its intended u e, are considered as pre· operative expenses and disclosed under
apital Work - in - Progre .

d) Depreciation on property, plant and quipment j provided using straight line method.
D prcciarion i provid d ba ed n 1I eful Ii'fe of the as ets as prescribed in Schedule II to the

ompanie Act, 20 J 3. ach part of an item of Property, Plant & Equipment with a cost that
i ignif ant in relation to total c t f the Machine is d preciated separately, if its useful life
i diff rent than th life fthe Machine.

valuati n.the mana m nt b lives that the useful life of Dies and

n tile n t di 'P al PI'
t t J11 nt r Pr It and



h) Spare parts procured along with the Plant & Machinery or subsequently \rbich meet the
recognition criteria '\re capitalized and added in the carrying amount of ~ucb item. The
carrying amount of wose spare parts that are replaced is derecognized '\-beil no future
economic benefits ar~ e){pected from their use or upon disposal. Other machinerY spares are
treated as "stores & sl>ares" forming part of the inventory. .

2.2.2.Leases

a) Leases are classified as finance leases wherever the terms of the lease, transf~rs substantiill!y
all the risks and re\vards of ownership to the lessee. All other leases lite classified as
operating leases.

b) Leased assets: Assets held under finance leases are initially recognised ~ assets of the
Company at their fait value at the inception of the lease or, if lower, at the lJresent value of
the minimum lease payments. The corresponding liability to the lessor is included in rile
balance sheet as a finaIlce lease obligation.

c) Lease payments are apportioned between finance expenses and reduction of the lease
obligation so as to achieve a constant rate of interest on the remaining balance of the liability.
Finance expenses are recognised immediately in Statement of Profit and Loss, tJllless they are
directly attributable to qualifying assets, in which case they are capitali<ed. Contingent
rentals are recogniseq as expenses in the periods in which they are incurred. .

d) A leased asset is d~preciated over the useful life of the asset. However, if there is no
reasonable certainty that the Company will obtain ownership by the end of the lease term, the
asset is depreciated ~ver the shorter of the estimated useful life of the ass~t and the lease
term.

e) Operating lease payments are recognised as an expense in the Statement of Profit and Loss
on a straight-line ba~is over the lease term except where another systematic basis is more
representative of time pattern in which economic benefits from the le'tsed assets are
consumed.

2.2J.Intangible assets

a) Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and
rebates less accumulated amortization /depletion and impairment loss, if anY' Such. cost
includes purchase price, borrowing costs, and any cost directly attributable to bringing the
asset to its working ~ondition for the intended use, net charges on foreign eX~hange contracts
and adjustments arising from exchange rate variations attributable to the intangible assets.

b) Subsequent costs ar~ included in the asset's carrying amount or recognise.j as a separate
asset, as appropriate) only when it is probable that future economic benefits associated with
the item will flow to the entity and the cost can be measured reliably.

c) Gains or 10 ses ariSing from derecognition of an intangible asset are Illeasured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
r cognis d in the Statement of Profit and Loss when the asset is derecognised,

2.2.4.C. pltnl Work In Pro rc

a)

b)



c) Capital Expenditure incurred for creation of facilities, over which the Company does not
have control but the creation of which is essential principally for construction of the project
is capitalized and carried under "Capital work in progress" and subsequently allocated on
systematic basis over major assets, other than land and infrastructure facilities, on
commissioning of projects, keeping in view the "attributability" and the "Unit of Measure"
concepts in Ind AS 16- "Property, Plant & Equipment". Expenditure of such nature incurred
after completion of the project, is charged to Statement of Profit and Loss.

2.2.5.Research and Development Expenditure

Revenue expenditure pertaining to research is charged to the Statement or Profit and Loss.
Development costs of products are charged to the Statement of Profit and Loss unless a
product's technological and commercial feasibility has been established, in which case such
expenditure is capitalised.

2.2.6.Finance Cost

a) Borrowing costs include exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost. Borrowing costs directly
attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the
cost of the asset. A qualifying asset is one that necessarily takes substantial period of time to
get ready for its intended use.

b) Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible' for
capitalisation.

c All other borrowing costs are expensed in the period in which they occur.

2.2.7.In entori

a) Items of inventories are measured at lower of cost and net realisable value after providing for
obsolescence, if any, except in case of by-products which are valued at net realisable value.
Cost of inventories comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads, net of recoverable taxes incurred in bringing them to
their respective present location and condition.

b) Cost of Inventory of raw materials, stores and spares, packing materials, trading and other
products are determined using the First-In, First-Out (FIFO) basis on moving average prices.

2.2.8.1mpairmcnt of non-financial assets - property, plant and equipment and intangible assets

a) The Company assesses at each reporting date as to whether ther is any Ind'cation that any
property, plant and equipment and intangible a set or group of assets, called Cash
a nerating Units (COU) may be impaired. If any such indlcation exists the recoverable
amount of an asset or COU is estimated to determine the extent of impairment, if any. When
it i not po sibl to e tirnate th recoverable amount of an Individual es et, the Company
ostim t th r cov ruble amount of the au to which the as t belong .

b) An Imp Irm nt 10s is r cognl cd In th tat m nt of Profit and Lo to th extent, asset's
arryln mount exc ds Its r cov r bl n ount. The v rabl m unt is higher of an

n t f lr valu 1 co t of dlspo nl and value In II . V II in \I I en ed n the estimated
flltur on h fl w ell count d to th Ir pro nr VUlll u In pr -t dl c unt r te that reflects
Uff It murk t r mil of th tlm valu f m n '/ and rl pit th assets.-

c II 0 ni d III 1 a lH In p rlod I I if rl e has been n
h r V r bl IItllOUnt.



· rovisions, Contingent Liabilities and Contingent Assets and Commitments

a) Provisions are recognised when the Company has a present obligation (legal or construct.ive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Such provisions are determined based on management estimate of
the amount required to settle the obligation at the balance sheet date. When the Company
expects some. or all of a provision to be reimbursed, the reimbursement is recognised as a
·standalone asset only when the reimbursement is virtually certain.

b) If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognisedas a
finance cost. '

c) Contingent liabilities are disclosed on the basis of judgment of management. These are
reviewed at each balance sheet date and are adjusted to reflect the current management
estimate.

d) Contingent assets are not recognized but are disclosed in the financial statements when
inflow of economic benefits is probable.

2.2.10. Employee Benefits Expense

Short Term Employee Benefits

a. The undiscounted amount of short term employee benefits expected to be paid in excha.nge
for the services rendered by employees are recognised as an expense during the period w-hen
the employees render the services.

Po t-Employment Benefits

Defined Contribution Plans

b. A de ined contribution plan is a post-employment benefit plan under which the Comp-any
pays specified contributions to a separate entity. The Company makes specified mon, ihly
contributions towards Provident Fund, Superannuation Fund and Pension Scheme. The
Company's contribution is recognised as an expense in the Statement of Profit and Loss
during the period in which the employee renders the related service.

Defined Benefit Plans

c. The cost of the defined benefit plan and other .post-employment benefits and the pre sent
value of such obligation are determined using actuarial valuations. An actuarial valua.tion
involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases, mortality rates
and future pension increases. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumpti ons.
All a sumptions are reviewed at each reporting date.

d. The Company pays gratuity to the employees whoever has completed five years of service
with the Company at the time of resignation/superannuation. The gratuity is paid @15 days
alary for every compl ted y ar of ervlce as per the Payment of Gratuity Act 1972.

e. Th gratuity liability amount I contributed to the approved gratuity fund formed exclusi-yely
for rutuity paym nt to th employ e .

f. Th liability in r p ct of rntulty and oth r po t-employm nt benefits is calculated using the
Pr ~ l d 'Unit r dit M th d d pr d over tho P riod during which the benefrit is
xp t d t b d rlv d ro 11 mpl y I rvlc

-) II/JUt J I nt of defined b n t plan ln r p t of p t- employment are charged tee the
lh r r r h n lv In m.



Tax Expenses

a. The tax expense for the period comPrises current and deferred tax. Tax is recognised in
Statement of Profit and Loss, except to the extent that it relates to items recognised in tbe
other comprehensive income or in eqQit)'. In which case, the tax is also recognised in otheer
comprehensive income or equity.

Current tax

b. Currenttax assets and liabilities are m~asured at the amount expected to be recovered frOD1

or paid to the taxation authorities, based on tax rates and laws that are enacted o-r
substantively enacted at the Balance Sheet date.

Deferred tax

c. Deferred tax is recognised on temporaty differences between the carrying amounts of asset s
and liabilities in the financial statenteots and the corresponding tax bases used. in thee
computation of taxable profit.

d. Deferred tax liabilities and assets are~easured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substatttively enacted by the end of the reporting period. The
carrying amount of deferred tax liabilities and assets are reviewed at the end of eacb
reporting period.

Foreign currencies transactions and transl~tioJ1

a. Transactions denominated in foreign c\.trrency are recorded at the exchange rate prevailing UI.

the date of transactions. Exchange <1ifferences arising on foreign exchange transactions;
settled during the year are recognized ill the Statement of profit and loss account of the year.

b. Monetary assets and liabilities in forei~J1 currency, which are outstanding as at the year-end>
are translated at the closing exchange rate/ forward contract booked (if any) and the resultant
exchange differences are recognized in the Statement of profit and loss account.

c. Realized gain or loss on cancellatioi, of forward exchange contract is recognized in the
Statement of Profit and Loss for the yeqr.

2.2.13. Revenue recognition

a. Revenue from sale of goods is rec~gnised when the significant risks and rewards of"
ownership have been transferred to ths buyer, recovery of the consideration is probable, the
associated cost can be estimated reliably, there is no continuing effective control or
managerial involvement with the good&, and the amount of revenue call be measured reliably.

b. Revenue from rendering of services is recognised when the performance of agreed
contractual task has been completed.

c. Revenue from sale of goods is measured at the fair value of the consideration received or
receivable, taking Into account contra~tually defined terms of payment and excluding taxes
or dutie collected on b half of the government.

d. Revenue from operations includes sale of goods, and adjusted for discounts (net), and gain!
los on corre pondlng hedge contract. .

Inter at lncorn
Intere t lncom from a financial a Set i recognls d using ff ctive interest rate (ErR)
In thod.

.. 4.
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J. Governemnt Grants

Government ~ants, including non- monetary grants at fair val\te, are recognised when there
is resonable <\ssucance that the company will comply with the conditions attaching to them
and that the ~aI1ts will be received.

2.2.16. Financial instrume~ts

I. Financial Ass~ts

a.. Initial recognjjjon and measurement

All financial <tssets and liabilities are initially recognized at fail' value. Transaction costs that
are directly attributable to the acquisition or issue of financial <tssets and financial liabilities,
which are not at fair value through profit or loss, are adjuste.] to the :fair value on initial
recognition. Purchase and sale of financial assets are recognised using trade date accounting.

f3. Subsequent IOeasurement

i. Financial aSSets carried at amortised cost (AC)
A financial a~set is measured at amortised cost if it is held within a business model whose
objective is tl) hold the asset in order to collect contractual C<tshflows and the contractual
terms of the flnaflcial asset give rise on specified dates to cash floWS that are solely payments
of principal atld interest on the principal amount outstanding.

ii. Financial aSSets at fair value through other comprehensive ihCome (FVTOCI)

financial <\sset is measured at FVTOCI if it is held within a business model whose
obj tive is achieved by both collecting contractual cash flows and selling financial assets
and the contr<tctual terms of the financial asset give rise on spe~i:fied dates to cash flows that
are solely paYments of principal and interest on the principal all10unt outstanding.

inaneial assets at fair value through profit or loss (FVTPL)

financial asset which is not classified in any of the abov-, categories are measured at
FVTPL.

c. Other Equity Investments

All other eqUity investments are measured at fair value, with value changes recognised in
Statement of Profit and Loss, except for those equity investments for which the Company has
elected to present the value changes in 'Other Comprehensive Income'.

d. Impairment of flnanclal assets

•

•



II. Financial liabilities

~. Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly
attributable cost. Fees of recurring nature are directly recognised in the Statement of Fro fit and
Loss as finance cost.

b. Subsequent measurement

Financial liabilities are carried at amortized cost using the effective interest method. For trade
and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

2.2.17. <Jperating Cycle

q. The Company presents assets and liabilities in the balance sheet based on current / non-current
classification based on operating cycle.

An asset is treated as current when it is:

i. Expected to be realized or intended to be sold or consumed in normal operating cycle;

ii. Held primarily for the purpose of trading;

iii- Expected to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability-for
at least twelve months after the reporting period

i.

i'I.

iii.

iv,

II other assets are classified as non-current.

A liability is current when:

It i e pected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period -

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are olassified as non-current assets and liabilities.

The company has identified twelve months as its operating cycle.

2.2.18.:tllfllillgs Per hare

a. Ba ic earning p r har arc calculated by dividing the net profi t or loss for tl&e period
attributable to quity hareholder by weighted average number of equity shares ourtstanding
during th p riod. The weight d v rage numb r of equity hares out tanding during tbe period
ElJ' adju t d for v nt of bonus I U i bonu 1 menr in a right issue to existing sharehcslders.

b. or the purpo of calculating diluted earning p r hare, the net profit or loss for the year
attrlbutnbl to qulty hnr holder nnd tho w I htod average number of shares OU· standing
durin the year are adj\l ted for the f[l ot of 1\11dilutlv potential equity shares .

.2.1 . I-Ill nd Dlstl'll>utiou

lvld nd dJ trl utl /'I t th
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rnpnny' har II I I r .
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~.20.Statement of Cash Flows

a. Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, other short-term, highly liquid investments with original maturities. of
three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value.

b.. Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the
relevant Accounting Standard.

2.3. Critical accounting Judgment and key sources of estimation uncertainty

The preparation of the financial statements in conformity with the Ind AS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities and disclosures as at date of the financial statements and
the reported amounts of the revenues and expenses for the years presented. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be
rele ant. Actual results may differ from these estimates under different assumptions and conditions.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 'to
ac ounting estimates are recognized in the period in which the estimate is revised if the revision
aff ts onl that period or in the period of the revision and future periods if the revision affects both
urrent and future periods .

. tion I amortisation and useful lives of property plant and eq uipment I intangible assets

Property, plant and equipment I intangible assets are depreciated / amortised over their estimated
I Ii e after taking into account estimated residual value. Management reviews the estimated

us ful Ii 'es and residual values of the assets annually in order to determine the amount of
depre iarion I amortisation to be recorded during any reporting period. The useful lives and residual
alues are based on the Company's historical experience with similar assets and take into account

anticipated technological changes. The depreciation / amortisation for future periods is revised if
there are significant changes from previous estimates.

2.3.2.Reco erability of trade receivable

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered include
the credit rating of the counterparty, the amount and timing of anticipated future payments and any
po sible actions that can be taken to mitigate the risk of non-payment. .

2.3.3.Provi Ion

rovision and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably e tirnat d. The timing of recognition and quantification of the liability requires .the
application of Judgment to ext tlng facts and circumstances, which can be subject to change. The
carrying amounts of provl Ion and liabllities are review d regularly and revised to take account of
changing fn t find circum tunc

2.3A. apnlrmen! of uon-Ilnnu Inl n t

Th. omp ny us e



,Jre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal. recent market transactions
are taken into account. if no such transactions can be identified. an appropriate valuation model is
used.

.S.Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgment in making these assumptions and selecting
the inputs to the impairment calculation, based on Company's past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

2.4. First Time Adoption ofInd AS

The Company has adopted Ind AS with effect from 1st April 2017 with comparatives being restated.
Accordingly the impact of transition has been provided in the Opening Reserves as at 1st April
2016.-The figures for the previous period have been restated, regrouped and reclassified wherever
required to comply with the requirement ofInd AS and Schedule III.

Exemptions from retrospective application:

.1.Busin combination exemption

Th Company has applied the exemption as provided in Ind AS 101 on non-application of Ind AS
10] "Business Combinations" to business combinations consummated prior to April 1, 2016 (the
"Transition Date"), pursuant to which goodwill/capital reserve arising from a business combination

been stated at the carrying amount prior to the date of transition under Indian GAAP. The
C pany has also applied the exemption for past business combinations to acquisitions of

es ents in subsidiaries / associates / joint ventures consummated prior to the Transition Date' -
u deemed cost exemption '

Th Compan has elected to measure items of property, plant and equipment and intangible assets at
i arrying alue at the transition date.

. I



KJRITI AU'J10 & ENGINEERING PLASTICS PV.l"'LTD
chedule Il FormingPart of the Balance Sheet and Profit & Loss ACCOUlIls

(AS PER COMPANIES ACT 2013 )
".•.v,,,~ it"V.\oJ---r I'I-".L.....V ~V"VL... I'V

NOTE" PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK--
As at As III As lit Writtern As at As at As at

01.04.2018 Additions Deduction .31.0.3.2019 01.04.2018 For Year back 31.03.2019 31.03.2019 31.03.2018
: NOTE NO-3 TANGIBLE ASSETS

3.1 Lease hold Land 48.90 0.00 0.00 48.90 1.18 0.59 0.00
,. 1.77 47.13 47.72

r
1
32 Factory Building 132.67 0.00 0.00 132.67 13.26 6.63 0.00 19.89 112.78 ... '119.41

3.3 Plant & Equipment 303.91 2.01 0.00 305.92 43.65 19.92 0.00 63.57 242.35 260.26
....

, 3.4 Furniture & Fixture 0.53 0.00 0.00 0.53 0.53 0.00 0.00 0.53 0.00 " 0.00
.. ::

3.5 Vehicles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 ·,0.00 0.00

3.6 Office Equipment 6.27 2.17 0.00 8.44 2.63 1.20 0.00 3.83 4.61 3.64

TOTAL (3) 492.29 4.18 0.00 496.46 61.25 28.34 0.00 89.59 406.87 431.04
Previous Year 487.44 4.85 0.00 492.29 32.19 29.06 0.00 61.25 431.04 0.00

I

NOTE NO - 4 INTANGIBLE ASSETS

,4.1 Goodwill 0 0 0 0 0 0 0 0 0



KRITI AUTO AND ENGINEERING PLASTICS PVT. LTD.

NOTES Forming Part of The Balance Sheet and Statement of Profit & Loss

NOTE

NOTE-5 LONG-TERM LOANS AND ADVANCES
5.1 Security Deposits

Totall- __ ---=...::..:..==t- ...:...=.:=_/

NOTE- 6 INVENTORIES
6.1 Raw Material
6.2 Finished Goods
6.3 Stores and Spares & others
(Mode of valuation of above stocks are as per point no.1.5 notes on account)

31.03.2019 31.03.2018

16.26 16.26

16.26 16.26

121.40 128.07
102.45 101.16
62.46 85.03

286.31 314.26Total 1- __ '::"::"'::":"=-+ __ --=:'':'''';';=_/

NOTE-7 TRADE RECEIVABLES
7.1 Trade Receivables

f) Secured, considered good
Unsecured Considered good
Trade Recei abies which have significant increase in Credit Risk
Less: I pairment for trade receivable
Tra e ecei abies - credit impaired - -
Curren trade receivables
No e 0 er receivable are due from directors or other officers of the
CUI ·.JOO:1 e er severally or jointly with any other person.Nor any trade or other
~ ,0..;_ are d e from firm or private companies respectively in which any
~ a er,a director or a member other than stated above.

NOTE-8 CASH AND CASH EQUIVALENTS
8.1 Balances with Banks
8.2 Fixed deposit with banks against margin money (Maturity less than 3 months)
8.3 Cash on hand

0.00
623.34

0.00
482.70

623.34 482.70

Totall- ~~+_----~~

NOTE-10 SHORT-TERM LOANS AND ADVANCES
10.1 UnSecured, Considered good
Advances recoverable in cash or kind or for value to be recieved

0.44 39.53
0.00 0.00
0.31 0.44

0.75 39.97

21.15 20.00

21.15 20.00

~ NOTE-9 Other Bank Balance:
9.1 Fixed deposit with banks held as Morgin Money
( None of the above fixed deposit has maturity of more than twelve months)

Totall- -=-.:..:....:...:+_-----=..::=..::..j

7.77 6.15

NCHE.11 OTHER CURRENT ASSETS

Total f- --=-7..:.:.7...:.7+-__ --=6.:...:.1:.=.j5

11.1 Advance Taxi Tax D dueted at source
11.2 Sundry Deposits
11.3 Accru dint rest/Income

1.05 0.70
3.73 3.73
0.38 .. 0.33

Totall-- 5::..:....:..:16=t-__ ---.::.:4.:..:...7=-16



.JTE NO -12 SHARE CAPITAL

12.1 AUTHORIZED
12.1.1 5000000 Equity Shares of Re. 101- each

12.2 ISSUED, SUBSCRIBED AND PAID UP
12.2.1 3885000 equity shares of Rs 10/- each fully paid up
12.2.2 Reconciliation of shares
12.2.2.1 Opening Balance of 3885000 shares of Rs. 10/- each Total

12.2.2.2 issued during the year NIL
12.2.2.3 Closing Balance 3885000 shares of Rs. 10/- each
The company has issued only one class of equity shares having a per value

of Rs, 10/- per share. Each shareholder is eligble for one vote per share.
During the year Board of Directors of the company did not recommend any

Dividend.

12.3 SHAREHOLDER HOLDING MORE THAN 5 % OF EQUITY SHARES OF
THE CO PANY AND ITS PERCENTAGE

10.3.1 KRJT11 DUSTRJES (INDIA) LIMITED (HOLDING COMPANY)

No.of Shares:

%of

13.2 SURPLUS
13.2.1 Profit & Loss Account
13.2.2 Add: Transfer from P &L
Less:
14.5.5 Amortization of Leasehold Land

13.2.4 Other Comprehensive Income

Balance in Surplus

NOT; NO -14 DEFERED TAX LIABILITIES
14.1 Defered Tax liabilities (Net)

31.03.2019 31.03.2018

500.00 500.00

388.50 388.50
0.00 0.00

388.50 388.50

388.50 388.50

38,85,000 38,85,000
100% 100%

387.50 387.50

-334.31 -331.24
-60.86 -3.07

-2.47 -1.01
-397.64 -335.32

-10.14 52.18

75.68 63.05

75.68 63.05

.1



E NO -15 SHORT TERM BORROWINGS (SECURED & UNSECURED)
1 SECURED

'om banks

31.03.2019 31.03.20"8

15.2 UNSECURED
15.2.1 Inter Corporate Deposit

NOTE NO -16 TRADE PAYABLES
16.1 Trade Payables
(a) TotaJ'outstanding dues of micro enterprises and small enterprises
(b) Total outstanding dues of creditors other than micro and small enterprises

5.13 0.00

399.50 400.00

404.63 400.00

0.00 0.00
438.37 3E»3.80

438.37 3&;3.80

48.22 2 3.74
17.44 r 9.38

65.66 4~.12

3.47 ~.03
1.45 -1.45
4.92 .0::4.48

1,861.50 1,927.31
2.86 3.10

1,864.36 1,930.41

2.68 0.67
0.00 0.00
2.68 aI.67

0.00 6S;.10

125.24 121>-.95
6.40 7 .63

12.86 11 .96
144.50 148 .54

0.33 23 .95
39.63 24_.96
39.96 48_91

!
,.

+,' - ~'"~/ \.Q
I ..•/ 0

It L ,~g
\1 Ace ~
.t~ ~

0/" -T~ //
/lVi)'-R\:'-

Total r-------~4_----~~~
NOTE NO ·17 OTHER CURRENT LIABILITIES
17.1 Outstanding Expenses

jjj 17.2 Sta ory Liabilities

Total r-----~~1_----~~~
NOTE NO ·18 SHORT TERM PROVISIONS
18. o~ .~,~~. employees benefits (Bonus)
18.2 Doutful Debts

Total r-------~~.------~~
'lO~· 'S ~~- UE FROM OPERATIONS

- - cts
ooeraanq revenues

Total r---~----;---~~~~
INOTE· 20 OTHER INCOME
20. eres come
20.2 0 er on-operating Income

Total ~--------~--------~
• t.JOTE-21EXCISE DUTY

L1.1 Excise Duty

NOTE- 22 EMPLOYEE BENEFITS EXPENSES
22.1 Salaries & Wages
22.2 Contribution to provident and other fund
22.3 Staff Welfare Expenses

Total ~----~~1-----~~~
NOTE· 23 FINANCIAL COST
23.1 Interest Expenses
23.2 Other Borrowinq Cost

Total



-

.:-24 OTHER EXPENSES 31.03.2019 31.03.2018

- 1 Stores and Spares Consumed 36.81 27.09
A.2 Power Charges 134.37 120.38
24.3 Job Work Charges 3.71 8.20
24.4 Freight & Cartage 89.76 88.16
24.5 Repairs & Maintenance 4.20 6.18
24.6 Insurance Charges 0.77 0.89
24.7 Water Charges 2.82 3.13
24.8 Miscellaneous Manufacturinq Expenses 10.03 9.92

Total (I) 282.47 263.95
(II)
24.9 Stationery & Printing 3.54 3.19
24.10 Rent. Rates and Taxes 1.90 2.56
24.11 Postage. Telegram and Telephones 1.92 2.29
24.12 Auditor's Fees 0.50 0.50
24.13 Conveyance Expenses 2.73 3.13
24.14 Legal & Professional Charges 5.81 10.60
24.15 Miscellaneous Expenses 0.54 0.67- Total (II) 16.94 22.94

] ,III)
24.16 SaJesPromotion Expenses 1.89 2.48
24.17 Fre 0 ard 37.88 38.91
24.18 es ax& Octroi 0.17 0.08
24. 9 alances Written off 0.22 0.37
2 .2 - Expenses 0.78 1.71
242 ::: Credit Loss 0.00 0.06-

Total (III) 40.94 43.61

Total (1+11+11I) 340.35 '330.50



in the opinion of the Board of Directors of the Company, the Current Assets, Loans and
.ivances have a value realizable in the ordinary course of business at least equal to the amount at

which they are stated and provisions for all known liabilities are adequate and not in excess of the
amount reasonably necessary.

26. Contingent liabilities

26.1 Vat 1CST liabilities (in appeal) not provided for Rs. 5.58 Lakhs (Previous Year Rs. 14.94 Lakhs)

27. npaid overdue amount due on March 31,2018 to Micro Small and Medium Enterprises and/or ancillary
industrial uppliers on account of principal together with interest aggregate to Rs. Nil.
This . 10 ure is on the basis of the information available with the company regarding the status of the

suppliers as defined under the Micro, Small and Medium Enterprises Development Act, 2006.

c., 10 me required as per Indian Accounting Standard (lndAS) 19 "Employees Benefit" issued by
Instinne of Chartered Accountants ofIndia (ICAI) and as specified under section 133 of the Companies

- The ct) read with rule 7 ofthe Companies (Accounts) Rules, 2014., and based on the report
:- Life Insurance Corporation ofIndia (LIC) is as under

mpany has taken Group Gratuity and Cash Accumulation Policy issued by the LIC, which is
- ed benefit plan.

howing changes in present value of obligations as on 31103/2019
(Rs in Lakhs)

12.08
0.97
1.95

(3.07)
1.46

13.39

31103/2018
(Rs in Lakhs)

8.34
0.67
1..63
(0.51 )
(1.94
12.08

31103/2018
10.72
1.08
3.23

(0.51)
NIL
14.52

31103/2018
10.72
1.08
3.23

(0.51 )
14.52
2.44
NIL

n value of obligations as at beginning of the year
erest Cost

Current Service Cost
Benefit Paid

tuarial (gain)/loss on obligations
Present value of obligations as at end of the year

(c) able showing changes in the fair value of plan assets as on
Fair alue of the plan assets at the begining of the year
Expected return on plan assets
Contribution
Benefit Paid
Actuarial gainl (loss) on plan assets
Fair value of the plan asset at the end of the year

31/03/2019
14.52
1.11
0.49

( 3.07)
NIL

13.04

(d) Table showing fair' value of plan assets as Oil

Fair value of plan assets at beginning of the year
Actual return on plan assets
Contribution
Benefit Paid
Fair value of the plan £I sets at the end of the year
Funded statu
E ces of actual ov r timatcd r turon on plan us sets
(A tun) R t f'remrn= e timated rule of return as ARD fall

31103/2019
]4.52
1.11
0.49

(3.07)
13.04
(0.35)
N1L

n 110 /2018)

31103/2019
{I. ~6)
NIL
1.46
1.46

(e) Actuarial aln/Loss recognized liS on
Acnmriul (nin)fL for the yonr-obli tion
Actuarial ( (tin)/ s for the year-plan assets
Total (Gainj/L f r the year
Actuarial ( aill)/L ss reco tnized for the year



(f) Expenses recognised d
In statement of profit
Current Service Co
Interest cost
Expected rerum """""
Net Co
In ot

31103/2019
1.95
0.97

(1.11)
1.812

31103/2018
1.63
0.67

(1.08)
1.22

AC~1Z.:.1lUl~'UI~u;;l~ ~uvu for the period
period recognised in OCI

1.46
1.46

1.95
1.95

7.50%
7%

8%
7%

••••r·r'T"'~nrD TAX CALCULATIONS

. o. DEFFERED TAX LIABILITY/ (ASSETS) Current Year Previous Year

DEFFERED TAX LIABILITY (NET) FOR THE YEAR 12.64 -17.52

lb. OPENING BAL. OF DEFFERED TAX LIABILITY 63.05 80.57

c. CLOSING BAL. OF DEFFERED TAX LIABILITY 75.68 63.05

30. EARNING PER SHARE

The Company's share capital consists of equity share. The basic and diluted earnings per share is
calculated as under'
Sr Nature of Transaction Current Year Previous Year
No.
1. Number of Shares 3885000 3885000
2. Profit contribution for Basic EPS (Rs in Lakhs) -60.86 -3.07
3. Basic Earning Per Share -1.57 -0.08
4. Diluted Earning Per Share -1.57 -0.08

5. Nominal Value Per Share 10.00 10.00

31. In accordance with the Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures"
issued by The Institute of Chartered Accountants oflndia (ICAl) and as spec ified under section 133
of the Companies Act, 2013 (The Act) read with rule 7 of the Companies (Accounts) Rules,
20 14.The names of the related parties and the relevant disclosure is as under:-

(a) ame of the related party and description of relationship:

i. anagement Per onnel:
hiv ingh Mehta, Director
aurabh ingh Mehta, Director

H. Relatives of K y Mann ement Personn I
rnt. Purnirna Mehta(Wife of hri hiv ingh Mehta & m ther of hri aurabh Singh Mehta)
rnt, D vki l lirawat (Dau hter f hri hiv ingh M hta & iter of hri aurabh Singh Mehta)

,
iii, Holdtne 'ompany

I) iti It du: tri (Jndin ) imit d



lYing transaction w

KeyNature ofT
Management
Personnel

C.c;::lpany

1.

2

3

of Finished Goods

*The figures mentioned in the brackets are previous year figures.

itor's Remuneration
gures are exclusive of Service Tax

(Rs in Lakhs)

r. o.

0.50

31103il9Auditor's Remuneration 31103/18

Statutory Audit! Tax Audit Fees 0.50a.

33. Previous year figures have been reclassified / regrouped wherever necessary.
"-.

As per our report of even date attached

F kesh Kumar & Associates
Ct ~red Accountants
F.RN.002150C

For and on behalf or the Boa rd or Directors

"

Rake h Kum
(Partner)
M.No. 070906

Shiv Singh Mehta
( Director)
DIN 00023523

Manoj Fadnis
(Director)

DIN 01087055

Place: Indore
Date: 16t1iMay,2019


