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To.

The Listing Department

Bombay Stock Exchange Limited
PhirozeJeejeebhoy Tower,

Dalal Street, Mumbai (M.H.) 400 001

BSE Scrip Code: 526423
Sub: Outcome of the 3/2021-22 Board Meeting of the Company held on Tuesday, 26"
October, 2021 at the Corporate Office of the Company as per Regulation 30 read with
Schedule III{A)(IV) of the SEBI (LODR) Regulations, 2015.

Dear Sir,

We are pleased to inform you that the Meeting of the Board of Directors of the Company was
held on Tuesday, 26" October, 2021 at Z.:20P.M. and concluded at 9120 P.M.at the
Corporate Office of the Company in which the Board has taken the following decisions:-

1. Approval of the Standalone and Consolidated Un-audited Financial Results of the Company
for the quarter and half year ended 30" September, 2021 along with the Limited Review
Report by the Statutory Auditors of the Company for the period.

2. Approval of the Standalone and Consolidated Un-Audited Statement of Assets and Liabilities
for the half year ended 30" September, 2021;

3. Approval of the Standalone and Consolidated Un-Audited Statement of Cash Flow for the
half year ended 30" September, 2021;

4. Acceptance of resignation of Mr. Kamal Kanodia from the Post of Chief Financial
Officer of the Company.

5. Appointment of Mr. Rajesh Sisodia as the Chief Financial Officer of the Company
with immediate effect.

You are requested to kindly take the same on record for your further needful.

Thanklng you,

Company Secretary &
Compliance Officer




CA. R.K. Gupta
- B. Com, L.LB (Hons.), FCA

To

"Navratna" 128-R, Khatiwala Tank Indore (M.P.) - 452014
Phone: 0731-2491393 (O) 2471910 (R)

------ X Mob: 94250-63547 (RKG) 94253-12303 (rPG)
. Email : puneetgupta_2005@yahoo.co.in

Rakesh Kumar & Associates i
CHARTERED ACCOUNTANTS

CA. Puneet Gupta
B.Com, FCA, DISA(ICAI)

LIMITED REVIEW REPORT

The Board of Directors
Kriti Industries (India) Limited, INDORE - 452 001 (MP)

(1)

(2)

(4)

We have reviewed the accompanying statement of standalone unaudited IndAS financial
results of KRITI INDUSTRIES (INDIA) LIMITED, (“The Company”) for the Quarter ended on
September 30, 2021 and year to date from April 1, 2021 to September 30, 2021 attached
herewith (“the Statement”), being submitted by the company pursuant to the requirement of
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulation”) as amended.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
with applicable Indian Accounting Standards (“Ind AS”) prescribed under
Section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies generally accepted in India has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

accordance

For Rakesh Kumar & Associates
Chartered Accountants
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N ' "Navratna" 128-R, Khatiwala Tank Indore (M.P.) - 452014
\\ Phone: 0731-24913%3 (O) 2471910 (R)
2 Mob: 94250-63547 (RKG) 94253-12303 (PG)

i o e Email : puneetgupta_2005@yahoo.co.in
Rakesh Kumar & Associates j
o |

CA. R.K. Gupta CA. Puneet Gupta
B.Com, LL.B (Hons.), FCA B.Com, FCA, DISA(ICAI)
LIMITED REVIEW REPORT
To

The Board of Directors
Kriti Industries (India) Limited
INDORE - 452 001 (MP)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of KRITI INDUSTRIES (INDIA) LIMITED (“the Parent”) and its
one subsidiary (the Parent and its subsidiary together are referred to as "the
Group") for the Quarter ended on September 30, 2021 and year to date from
April 1, 2021 to September 30, 2021 (“the Statement”) attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“the Regulation”), read with = SEBI Circular No.
CIR/CFD/CMD1/44 /2019 dated March 29, 2019 (“the Circular”).

2. This statement which is the responsibility of the Parent's management and
approved by the Parent’s Board of Directors, have been prepared in accordance
with the related recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all the significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclogure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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4.  The Statement includes the results of KRITI AUTO AND ENGINEERING PLASTICS
PRIVATE LIMITED.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations , 2015 as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For RAKESH KUMAR & ASSOCIATES
Chartered Accountants
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Place: Indore
Dated: October 26, 2021



KRITI INDUSTRIES (INDIA) LIMITED
CIN:L25206MP1930PLCO0S732

Regd. Office:- "Mehta Chambers™, 34, Siyaganj, Indore - 452 007 (M.P.)
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

Rs.in Lakhs(Except Eaming per Share)

- PART I
STANDALONE CONSOLIDATED
. Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
Sr.No. el 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.3.2021 | 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.08.2020 | 31.3.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 INCOME
(i) Revenue From Operations 11,268.52 15,399.26 8,767.14 26,667.78 24 24777 58,916.50 11,288 52 15,399.26 8,995.91 26,667.78 24 53502 58 916.50
(i) Other Income 30.73 21.20 30.22 51.93 96.28 106.48 30,73 21.20 43.48 51.93 103.57 86,08
Total Income(i+ii) 11,299.25 15,420.46 8,797.36 26,719.71 24,344.05 59,022.98 11,299.25 15,420.46 9,039.40 26,719.71 24,638.59 58,002.58
2 EXPENSES
(a) Cost of materials consumed 11,064.22 1171751 8,914.08 22,781.73 18,324.84 46,767.76 11,064 22 11,717.51 9,027.01 22,781.73 18,471.69 46,767.76
(b ) Changes in inventories of finished goods,
Stock-in -Trade and work-in-progress (2,673.36) 884.42 (2,963.27) {1,788.94} 132.94 (2.179.12)|  (2,673.38) 984,42 (2,940.60) (1,788.94} 159.06 (2,179.12)
(¢) Employee benefits expense 567,26 511.38 564.99 1,078.64 1,108.43 2,636.93 567.26 511.38 583,54 1,078.64 1,162.31 2,636.93
(d) Finance costs 317.02 340.11 232.78 657.13 526.43 1,096.35 317.02 340.11 232.19 B857.13 525.88 1,086.35
{e) Depreciation and amortization expense 195.27 196,37 186.70 39164 372,35 T48.89 185.27 10637 193.78 391.64 386,51 7458.89
() Other expenses 1,078.48 528.56 1,091.20 2,007.04 2137.01 4,832.06 1,078.48 928.56 1,208.64 2,007.04 2276.77 4,832.08
Total Expenses 10,548.89 14,578.35 8,026.48 25127.24 22,602.00 53,902.87 10,548.89 14,578.35 8,314.56 25,127.24 22,982.22 53,902.87
3 Profitf{loss) before excptional item and tax 750.36 842.11 770.88 1,592.47 1,742.05 5,120.11 750.26 84211 724.84 1,592.47 1,656.37 5,099.71
4  |Excptional item - - - - - - - - - - - -
5 Profit/{loss) before tax (2-4) 750.36 842.11 770.88 1,592.47 1,742.05 5,120.11 750.36 842.11 724,84 1,592.47 1,656.37 5,099.71
6 Tax expense:
(i) Current tax 188.54 180.79 179.99 379.33 405.89 1,265.20 188.54 190.79 179.99 379.33 405.69 1,265.20
(ii) Deferred tax 1313 6.78 3.72 193 26.00 319 13.13 6.78 (6.27) 19.91 15.04 31.91
(iii) Income Tax related earlier year
Total Tax Expenses (i+ii+iil) 201.67 197.57 183.71 399.24 431.89 1,287.11 201.67 197.57 173.72 399.24 420.93 1,297.11
7 Net Profit/{Loss) for the period from continuing operations (5-6) 548.69 644.54 587.17 1,193.23 1,310.16 3,823.00 548.69 644.54 551.12 1,193.23 1,235.44 3,802.60
8 Profitf{Loss) for the period from discontinued operations = - - - - - 2.08 582.56 - 584.64 - (233.15)
9 Tax expense discontinued operations :
(i) Current tax - - - - - - - 31.16 - 31.16 - -
(ii} Deferred tax - - - - - - - (36.08) - (36.08) - (36.29)
(iii} Income Tax related to earlier years - - - - - - - - - - - -
10 |Net Profit/(Loss) for the period from discontinued operations after tax(8-9) - - - - - - 2.08 587.48 - 589,56 - (196.86)
11 Net Profit/{Loss) for the period (T+10) 548.69 644.54 587.17 1,193.23 1,310.16 3,823.00 550.77 1,232.02 991.12 1,782.79 1,235.44 3,605.74
12 |Other Comprehensive Income
a Items that will not be reclassified to Profit or Loss
Remeasurement of Defined Benefit Plan 1.90 1.80 0.02 3.80 445 7.59 1.80 1.90 0.02 3.80 4,52 4.05
b Items that will be reclassified to Profit or Loss
Effective portion of Cash Flow Hegde
13 |Total Comprehensive Income for the period (11+12) 550,59 646.44 587.19 1,197.03 1,314.61 3,830.59 552.67 1,233.92 551.14 1,786.59 1,239.96 3,609.79
14  |Paid up Equity Share Capital (Face Value Re. 1 Per Share) 496.04 496.04 496.04 496.04 496.04 496.04 496.04 496.04 496.04 496.04 496.04 495,04
15 |Earnings per equity share (of Re.1/- each) (not annualised)
{a} Basic 1.11 1.30 1.18 241 264 7.7 1.1 2.48 1.11 359 248 727
(b} Diluted 11 1.30 1.18 241 264 T 1.1 2.48 11 359 249 7.27




PART Il

Standalone and Consolidated Statement of Assets and Liabilities {Rs.in Lakhs)
Sr. No. [Particulars Standalone Consolidated
As at As at As at As at
30.09.2021 | 31.03.2021 | 30.09.2021 | 31.03.2021
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 9,673.01 10,031.96 9,673.01 10,31.96
{b) Capital work-in-progress 1,373.01 946,16 1,373.01 81017
(c) Other Intangible assets 11.40 14.20 11.40 14.20
(d) Financial Assets = B - -
(i) Investments 661.60 661.60 215 215
(ii) Loans - - = -
iii) Other financial assets 275.47 298.84 291.73 315.10
Non-current assets| 11,994.49 11,952.76 11,351.30 11,173.58
2 Current assets
(a) Inventories 19,067.72 16,168.00 19,067.72 16,171.88
(b) Financial Assets - - - -
(i) Trade receivables 408898 3,212.73 4,088.98 3,210.52
(i) Cash and cash equivalents 1.30 1.27 9.40 2.10
(iii) Bank balances other than (ii) above 1,461.45 1,550.94 2,279.25 2,193.74
{iv) Loans 4,797.30 2,052.45 4.800.92 2,057.64
(c) Income tax assets (Net) - - 0.41 0.47
{d) Other current assets 116.28 107.57 138.05 “13.06
Current assets| 29,533.03 23,092.96 30,384.73 23,749.41
3 |Property, Plant and Equipment Held for sale - - - ~83.03
TOTAL - ASSETS| 41,527.52 35,045.72 41,736.03 35,106.02
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 496.04 496.04 496.04 496.04
(b) Other Equity 14,735.05 | 13,637.20 14,767.56 | 12,044.17
Equity| 15,231.09 | 14,133.24 | 15,263.60 | 13,440.21
LIABILITIES
2 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,273.87 1,604.99 1,273.87 1,604.99
(b) Deferred tax liabilities (Net) 1,025.20 1,005.29 1,025.20 1,041.37
(c) Other non-current liabilities 1,282.61 1,277.55 1,282.61 1,277.55
i) Lease Liability 300.09 304.25 300.08 304.25
Non-current liahilities 3,881.77 4,192.08 3,881.77 4,228.16
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 6,168.02 5,171.85 8,169.02 5176.36
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small - - - -
enterprises
(b) Total outstanding dues of creditors other than micro and| 15,415.94 10,519.62 15,437.42 10,417.92
small enterprises
(iii)Others 15.91 14.09 15.91 14.09
{b) Other current liabilities 589.01 811.88 602.52 631.17
(c) Provisions 145.11 145.11 26246 262.46
(d) Current tax liabilities (Net of Adv Tax & TDS) 7967 57.85 103.33 57.85
Current liabilities| 22,414.66 16,720.40 22,590.66 16,759.85
4 Other advances received against assets held for sale. - - - 677.80
Total Equity and Liabilities| 41,527.52 35,045.72 41,736.03 35,106.02
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KRITI INDUSTRIES ( INDIA ) LTD., INDORE .
CIN: L25206MP1890PLC005732

CASH FLOW STATEMENT AS ON 30.09.2021 (Rs.in Lakhs)
Standalone Consclidated
Particulurs Half Year Ended 30.9.2021 Year ended 31.03.2021 Half Year Ended 30.9.2021 Year ended 31,03.2021
Amount Amount Amount Amount Amount Amount Amount Amount
Cash Flow From Operating Activities
Net Profit before Tax 1,592 .47 512013 217711 4,866.53
Add: Loss/ ( profit) from Discontinued Operations 5 - (584.64) 23315
Net Profit before Tax {Net of Discontinued Operations) 1,692.47 5,120.13 1,592.47 5,098.71
Adjustments for :
Depraciation 391.64 T48.89 391.64 77047
(Profit)/ Loss on Sale of Fixed Assets = s . -
Financial Income (4B.73) (89.07) (48.73) (72.73)
OCl Income 1 3.80 7.59 1.90 4.05
Financial Expense 857,13 1,003.84 1,096.35 1,763.76 €657.13 1,001.94 1,096.63 1,798.42
Cash Operating Profit before working capital changes 2,596.31 6,883.89 2,694.41 6,898.13
{Increase) / Decrease in Inventories (2,899.73) (2,807 .57) (2,895.84) (2,610.28)
(Increase} / Decrease In Trade Receivables {876.25) 3,589.29 (878.48) 4081.28
(Increase} / Decrease in Deposit given (2,744.85) (99.35) (2,742.28) [£9.10)
{Increase) / Decrease in Other Current Assets (B8.73) 11.41 (24.99) 10.18
(Increase} / Decrease in Loan Given - 339.12 - (13.88)
{increase) / Decrease in other Financial assets 23.37 [56.00) 2337 {56.00)
(increase} / Decrease in Other Mon Current Assets - - 183,03 (183.03)
Increase [ (Decrease) in Trade Payahles 4,896.,40 (3,938.72) 501863 (4,380.65)
Increase /[ (Decrease) in Cther Financlal Liabilities - (49.63) 1.82 {49.63)
Increaze [ (Decrease) |n Gther Current Liabilities (222.88) 355,88 (906.45) 1,008 58
Increase / (Decrease) In Provisions - 43.96 - 3985
Increase [ (Decrease) in Other Tax Liabilities 21.82 45 50 45.48 45.50
(1,810.85) 12,666.13) (2,175.69) (2,207.22)
Tax Paid {379.33) (1,268.28) (410.44) (1,268.23)
Net Cash From Operating Activities (A) 406.13 3,049.47 B.28 3,422.65
Cash Flow From Investing Activities
Financial Income 48.73 B9.07 4873 72,73
Sale Proceed Of Fixed Assets [Net) - - - -
Purchase of Fixed Assets (466.75) (1,398.69) (456.75) (905.04)
Investment in Fixed Depaosits against margin maney 89,49 (184.49) (85.51) (804.81)
{Increase) { Decrease in Mon Current Investment - - - -
Profit/ (Loss) an sale of assets of discontinued operation - (1.66)
Add: Loss/ { profit) from Discontinued Operations 584.64 {231.49)
Net Cash Used In Investing Activities (B) (318.53) (1,494.11) 91.11 (1,870.27)
Cash Flow From Financing Activities
Proceeds from Long Term Borrowings - # = -
Repayment of Lang Term Barrowings 1331.12) 72.93 (331.12) 7294
Net Increase [ (Decrease| In Long Term Borrowings (331.12) 7293 (331.12) 72.94
Incraase / (Decrease| In Other Mon Current Liability 0.80 181.48 0.80 191.49
Increase [ (Decrease} in Short Term Borrowings 997 16 (651.63) 992.66 (648 48)
Dividend Paid on Equity Shares (97.39) (74.41) (97.39) (T4.41)
Dividend Distribution Tax Paid - & = -
Financlzl Expenses {B57.13) (1,0896.35) (B5T.13) (1,096.63}
Net Cash Used In Financing Activities (C) (87.58} (1,557.98) (92.08) (1,555.03)
Net Decrease In Cash and Cash Equivalents (A+B + C) 0.0z {2.62) 73 (2.71)
ADD :Cash and cash equivalents - Opening - 1st April 1.27 3.89 2.10 4.81
Cash and cash equivalents - Clesing - 30th September, 2021 1.29 1.27 2.41 212
Notes

1) The above results have been reviewed by the Audit Commitise in it's meeting held on 26th October, 2021 and taken on record by the Board of Directars in its meeting held on
26th October, 2021 .

2} The censolidated financial statements include that of the wholly owned subsidiary, Kriti Auto and Engineering Plastics Pvi. Lid together referred to as "The Group”

3) The above financial results have been prepared in accordance with the Companies (Indian Accounling Standards) Rules, 2015 {Ind AS) as amended, prescribed  under Saction
133 of the Companies Act, 2013, read with relevan! rules issusd thereunder.

4) Estimalion of uncerlainties relating to global health pandemic COVID-19 -

Continuing spread of COVID-19 has affectad the economic activity across the Glcbe including India. This impact on the business will depend upon future developments thal cannat
be predicted reliably at this stage. However based on the preliminary estimates the Company does not anticipate any major challenge in meeting the financial obligations, on the
long-term basis. Further, the company is not exposed fo any furlher risk over and above the provisions already made as al quarter and half year ended 30.09.21 However the
compary will closely monitor any material changes to future economic conditions impacting its business.

5) However due la COVID-19 Kriti Aulo and Engineering Plastics Pvt, Ltd [100 % subsidiary of Kriti Industries (India) Limited] is nat having sustainable business. Board of Krit
Industries India Limited in its meeting dated 24th March 2021 had dscided lo disconiinue the operations of the said subsidiary, Losses from disconlinuad operations have bean
disclosed seperately as per the requirement of Ind A3 105 Non-current Assels Held For Sale and Discontinued Operations. Kriti Industries India Limited had slready provided for
impairment loss on account of investment in its wholly owned subsidiary, of Rs 116.55 lakhs in the yvear ended 31.03.2020 and no further provision has been considersd necessary
during the quarter and half year ended on 30.09,2021.

6) "The Greup' has enly one Businass Segment — Plaslics as per Ind AS 108 Operating Segments.

7) The statutory auditors have expressed an unmodified audit opinion,

B) In view of the amendments in Schedule |1 of the Companies Act, 2013 vide notification dated 24th March, 2021 consaquential regroupings have been carried out

For KRITIHINDUSTRIES (INDIA) LIMITED

=~

Place :- Indore
Date:- 26th October,2021

(SHIV SINGH MEHTA)
Chairman & Managing Directar
DIN 000235623
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